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Overview

The Sasfin BCI Flexible Income Fund aims to provide high levels of income, while preserving capital. The portfolio
is an actively managed flexible income portfolio that makes asset allocation decisions across high yielding liquid
asset classes, such as fixed interest instruments (including, but not limited to government bonds, corporate bonds,
inflation-linked bonds, convertible bonds, cash deposits and money market instruments).

Portfolio objective

The aim of the Sasfin BCI Flexible Income Fund is to - over time - offer a similar return to the ALBI, with less
volatility. We therefore actively manage the risk (duration and credit) in the portfolio by looking for the best
risk-return opportunities in the market.

Why Bonds?

Bonds can be effectively and efficiently utilized in a portfolio as a diversifier, providing investors with a steady
stream of income during times of negative and moderate equity markets. Further, it provides greater stability and
a higher degree of certainty over the long-term in terms of return outcomes. The bond market has also evolved to
the benefit of investors offering higher yielding opportunities that were historically not available.

Potential benefits of the Sasfin BCI Asset allocation as at 31 December 2020
Flexible Income Fund:

¢ Flexible mandate - Allows the Fund Manager to
actively manage the duration taking advantage
of both increasing and decreasing interest rate
environments.

e Consistent yield - You can expect to receive a
consistent stream of income by way of the quarterly
distributions. Current weighted yield to maturity on
the fund is 8.2%*

e Diversification - The fund is diversified in terms of
duration and asset allocation relative to peers.

e Access - Provides retail investors access to bond
issuances normally available for institutions.

e Size - The size of the Fund allows for a more
meaningful participation in higher-yielding, quality
opportunities relative to larger funds.

Il Corporate [l Government [l Government Guaranteed Parastatal

e Raging Bull Award Winning Fund** [ Parastatal

*Quoted gross yield as at the time of writing

** Best SA Interest-Bearing Fund over 3yrs 2018
Best SA Multi-Asset Income Fund over 3yrs 2018
Best SA Multi-Asset Income Fund over 3yrs 2019
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Current positioning

The Sasfin BCI Flexible Income Fund has a current positioning that is less than 1/3 of the ALBI's current duration.

Current Yield* Duration (years)
Sasfin BCIl Flexible Income 8.2% 1.77
FTSE/JSE All Bond Index (ALBI) 9.3% 6.40

*Quoted gross yield as at time of writing.

Performance

Sasfin BCI Flexible Income fund since inception (net of fees) versus the ALBI, the SteFI Composite (benchmark), SA
CPI and the ASISA Peer Average (ASISA South African MA Income):

® The Fund has outperformed the ALBI by 14.39% cumulatively since inception.
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Table of performance
Performance (%) 1 Year 3 Years 5 Years
as at 31/12/2020 (Cumulative) (Annualised) (Annualised)
Sasfin BCI Flexible 8.42 10,00 11,44
Income A
All Bond Index 8,65 8,88 10,43
STeFl Composite 5,39 6,64 6,97
SA CPI 3,08 3,86 4,60
ASISA Peer Average 6,02 7,23 7,55

Annualised return is the weighted average compound growth rate over the period measured (31 December 2020)

***Refer to disclosures on back cover.
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*** Highest and lowest calendar year performance since inception

*** High = 14.22%; Low = 8.42%

*** The investment performance is calculated by taking the actual initial fees
and all ongoing fees into account for the amount shown.

*** Income is reinvested on the reinvestment date.

*** The investment performance is for illustrative purposes only.

*** Actual annual figures are available to the investor on request.

*** ASISA Peer Average (ASISA South African MA Income)

All performance data is sourced from Morningstar

Contact

Johannesburg 011 809 7500  Pretoria 012 425 6000 Cape Town 021 443 6800 Somerset West 087 365 4900

29 Scott St, Waverley, Lord Charles Office Park 155 Campground Road Unit 104, Crossfire Place

Johannesburg Brooklyn Newlands 15 Gardner Williams Avenue
Paardevlei

Durban 031 271 8700 Plettenberg Bay 044 533 0897 Port Elizabeth 041 363 5989

The Terrace 2 Village Square Waterfront Business Park

Westway Office Park, Westville Main Street Humerail

www.sasfin.com/wealth

Disclaimer

Boutique Collective Investments (RF) (Pty) Ltd (“BCI") is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No
45 of 2002 and is a full member of the Association for Savings and Investment SA. Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory
interests may go up or down and past performance is not necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio. Collective
Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCl reserves the right to close
the portfolio to new investors and reopen certain portfolios from time to time in order to manage them more efficiently. Additional information, including application forms, annual or quarterly reports
can be obtained from BClI, free of charge. Performance figures quoted for the portfolios are from Morningstar, as at the date of this document for a lump sum investment, using NAV-NAV with income
reinvested and do not take any upfront manager’s charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees
charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. Income funds derive their income from interest-bearing instruments in accordance with Section
100(2) of the Act. The yield is a current yield and is calculated daily. Investments in foreign securities may include additional risks such as potential constraints on liquidity and repatriation of funds,
macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as potential limitations on the availability of market information. Boutique Collective Investments (RF) Pty Ltd

retains full legal responsibility for the third party named portfolio..
RAGING BULL AWARDS

RAGING BULL AWARDS
WINNER
2018

|
2018/9 Raging Bull Awards:
Top Performing Multi-Asset Income Fund (3-years ending December 2019)
Top Performing Multi-Asset Income Fund (3-years ending December 2018)

Best Overall SA Interest Bearing Fund (3-years ending December 2018)

The full details and basis of the award are available from the manager. beyond a ban k




